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OATH OR AFFIRMATION

I, Donald J.Lemek , swear (or affirm) that, to the best of my

knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

IsaakBond Investments, Inc. and.Subsidiary , as

of December31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

N/A

Sig ure

VP-Operations & CFO

NIKKIGUERRE O
Notary Public NOTARYPUBLIC

I STATEOFCOLORADO
This report ** contains (check all applicable boxes): NOTARY ID20184045171

(a) Facing Page. MYCOMMISSIONEXPIRES11/26/2022
(b) Statement of Financial Condition.

(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition./ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
[] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Plante & Moran, PLLC
Suite 600

8181 E. Tufts Avenue

Olan DTe303COOFax: 303.740.9009

plantemoran.com

Report on Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders
Isaak Bond investments, LLC

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated statement of financial condition of Isaak Bond Investments, LLC
as of December 31, 2018 and the related consolidated statements of income, changes in stockholders' equity,
changes in liabilities subordinated to claims of general creditors, and cash flows for the year then ended, and the
related notes (collectively referred to as the consolidated financial statements). In our opinion, the consolidated
financial statements present fairly, in all material respects, the financial position of Isaak Bond investments, LLC
as of December 31, 2018 and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These consolidated financial statements are the responsibility of Isaak Bond Investments, LLC's management.
Our responsibility is to express an opinion on Isaak Bond Investments, LLC's consolidated financial statements
based on our audit. We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to Isaak Bond Investments, LLC
in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are
free of material misstatement, whether due to error or fraud. Our audit included performing procedures to assess
the risks of material misstatement of the consolidated financial statements, whether due to error or fraud, and
performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the consolidated financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentationof the consolidatedfinancial statements.We believe that our audit providesa reasonable
basis for our opinion.

Supplemental Information

The supplemental information has been subjected to audit procedures performed in conjunction with the audit of
Isaak Bond Investments, LLC's consolidated financial statements. The supplemental information is the
responsibility of Isaak Bond Investments, LLC's management. Our audit procedures included determining whether
the supplemental information reconciles to the consolidated financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the supplemental information. In forming our opinion on the supplemental information, we evaluated
whether the supplemental information, including its form and content, is presented in conformity with 17 C.F.R.
§240.17a-5. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
consolidated financial statements as a whole.

We have served as Isaak Bond Investments, LLC's auditor since 2006.
Denver, Colorado
March 18, 2019

e¶PRAXITY'
Empowenny Businon Globally



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Consolidated Statement of Financial Condition

December 31,2018

Assets

Assets

Cashand cash equivalents $ 12,750
Due from clearing broker and dealers 296,975
Interest receivable 46,873
Other receivables 101,723

Employee advances 1,591
Due from stockholders 1,007

Securities owned, substantially pledged ascollateral for amounts due to
clearing broker 5,273,364

Cash surrender value of life insurance 316,754
Property and equipment, net of accumulated depreciation of $271,358 46,424
Other assets 130,485

Total assets $ 6,227,946

Liabilities and Stockholders' Equity

Liabilities

Due to clearing broker, collateralized by securities owned $ 3,736,141
Commissions payable 165,440
Accrued expenses 83,455
Subordinated debt 861,000

Total liabilities 4,846,036
Commitments

Stockholders' equity

Common stock, $1 par value; 500,000 shares authorized; 40,548 shares issued and

outstanding 40,548
Additional paid-in capital 731,240
Retained earnings 610,122

Total stockholders' equity 1,381,910

Total liabilities and stockholders' equity $ 6.227.946

See notes to consolidated financial statements.
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ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Consolidated Statement of Income

For the Year Ended December 31,2018

Revenues

Net trading gains and commissions $ 2,518,507
Syndicate underwriting 178,157
Interest 298.141

Total revenues 2,994,805

Expenses
Employee compensation and benefits 2,133,997
Other operating expenses 466,190
Interest 305,109

Clearing charges 201,314
Occupancy and equipment rental 80,109
Depreciation and amortization 22,329

Total expenses 3,209,048

Net loss $ (214.243)

See notes to consolidated financial statements.
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ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Consolidated Statement of Changes in Stockholders' Equity
For the Year Ended December 31,2018

Additional Total
Common Stock Paid-In Retained Stockholders'

Shares Amount Capital Earnings Equity

Balance - December 31,
2017 42,124 $ 42,124 $ 796,307 $ 824,365 $ 1,662,796

Issuance of common stock 1,315 1,315 48,685 - 50,000

Repurchase of common
stock (2,891) (2,891) (113,752) - (116,643)

Net loss - - - (214,243) (214,243)

Balance - December 31,
2018 40,548 $ 40,548 $ 731.240 $ 610.122 $_l.381.910

See notes to consolidated financial statements.
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ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Consolidated Statement of Changes in Liabilities
Subordinated to Claims of General Creditors

For the Year Ended December 31,2018

Subordinated liabilities at December 31,2017 $ 861,000

Issuance of subordinated debt -

Subordinated liabilities at December 31,2018 $ 861,000

Seenotes to consolidated financial statements.
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ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

Consolidated Statement of Cash Flows

For the Year Ended December 31, 2018

Cash flows from operating activities
Net loss $ (214,243)

Adjustments to reconcile net loss to net cash used in
operating activities
Depreciation and amortization 22,329
Cash surrender value of life insurance (11,038)

Changes in assets and liabilities
Due from clearing broker and dealers 31,666
Interest receivable 3,323
Other receivables (19,716)
Employee advances 14,121
Securities owned 896,549
Other assets 12,226

Due to clearing broker (542,091)
Commissions payable (209,887)
Accrued expenses 39,321

236,803

Net cash provided by operating activities 22,560

Cash flows from investing activities
Purchase of property and equipment (824)

Net cash used in investing activities (824)

Cash flows from financing activities
Proceeds from issuance of common stock 50,000

Payments on repurchase of common stock (116,643)
Due from stockholders 23,095

Paymentson capital leaseobligations (2,541)
Net cash provided by financing activities (46,089)

Net decrease in cash and cash equivalents (24,353)

Cash and cash equivalents - beginning of year 37,103

Cash and cash equivalents - end of year $ 12,750

Supplemental disclosure of cash flow information:

Cash paid for interest for the year ended December 31, 2018 was $305,109.

Seenotes to consolidated financial statements.
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ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

Note 1 - Description of Business and Summary of Significant Accounting Policies

Isaak Bond Investments, Inc. and Subsidiary (the "Company") is a Colorado corporation established on
March 1, 1977. On July 1,2010, the Company elected S corporation status. The Company is registered
as a broker-dealer under the Securities Exchange Act of 1934and is a member of the Financial Industry
Regulatory Authority ("FINRA"). The Company's primary operation is proprietary trading of municipal
bond securities. The Company's wholly owned subsidiary, Funds Management Corp. ("Management
Corp."),hasbeen dormant for several years.

The Company operates under the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the Securities
Exchange Act of 1934 and, accordingly, is exempt from the remaining provisions of that rule.
Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clears all transactions on
behalf of customers on a fully disclosed basis with a clearing broker-dealer and promptly transmits all
customer funds and securities to the clearing broker-dealer. The Company's clearing broker is Hilltop
Securities, Inc. ("Hilltop Securities"). Hilltop Securities carries all of the accounts of customers and
maintains and preserves all related books and records as are customarily kept by a clearing broker-dealer.

Principles of Consolidation

The accompanying consolidated financial statements include the accounts of Isaak Bond Investments,
Inc. and its subsidiary, Management Corp. All intercompany accounts and transactions have been
eliminated in consolidation.

Cash and Cash Equivalents

The Company considers all highly liquid instruments purchased with an original maturity of three
months or less to be cash equivalents. The Company continually monitors its positions with, and the
credit quality of, the financial institutions with which it invests.

Due from Clearing Broker and Dealers and Other Receivables

Due from clearing broker and dealers are recorded as trades and executed on a trade-date basis. The
Company has not provided a reserve for uncollectible accounts, as management believes all receivables
are fully collectible.

Property and Equipment

Property and equipment are stated at cost. Depreciation is provided utilizing straight-line and accelerated
methods over the estimated useful lives for owned assets, ranging from three to seven years.

- 7 -



ISAAK BOND INVESTMENTS, INC.AND SUBSIDIARY

Notes to Consolidated Financial Statements

Note 1 - Description of Business and Summary of Significant Accounting Policies (continued)

Clearing Deposit and Other Assets

Other assets include $50,543 deposited with Hilltop Securities to offset certain risks assumed by Hilltop
Securities related to the clearing and settling of securities and cash transactions on behalf of the
Company.

Concentrations of Credit Risk

Financial instruments, which potentially subject the Company to concentration of credit risk, consist
principally of cash and securities owned. The Company places its temporary cash investments with what
management believes are high-credit, quality financial institutions. Securities owned consist primarily
of municipal bond securities invested in a diversified portfolio of municipal bond positions.

Securities transactions are initiated on a fully disclosed basis with Hilltop Securities. Under the terms
of the clearing agreement, the Company is ultimately responsible for the executing of transactions and
the contractual obligations thereunder. In conjunction with the clearing broker, the Company seeks to
control the risks of activities and is required to maintain collateral in compliance with various regulatory
and internal guidelines. Compliance with the various guidelines is monitored daily and,pursuant to such
guidelines, the Company may be required to deposit additional collateral or reduce positions when
necessary.

The Company is engaged in various trading and brokerage activities where counterparties primarily
include broker-dealers, banks, and other financial institutions. In the event these counterparties do not

fulfill their obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the instrument. It is the Company's policy to review, as
necessary, the credit standing of each counterparty with which it conducts business.

Market risk arises due to fluctuations in interest rates and market prices that may result in changes in the
values of trading instruments. The Company manages its exposure to market risk resulting from trading

activities through its risk management function. Risk reports are reviewed daily by management to

mitigate market risk.

Derivative Financial Instruments

Derivative financial instruments used for trading purposes are carried at fair value. These derivative
instruments consist principally of future contracts to purchase or sell government securities. Fair values
are based upon quoted market prices. The fair value of those financial instruments is recorded in
securities owned or due to clearing broker, as appropriate. Unrealized gains or losses resulting from
these financial instruments are recorded in net trading gains and commissions on the consolidated
statement of income.

- 8 -



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

Note 1 - Description of Business and Summary of Significant Accounting Policies (continued)

Fair Value Accounting

The Financial Accounting Standards Board Accounting Standards Codification ("ASC") Topic 820
establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair
value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). The three levels
of the fair value hierarchy under ASC Topic 820 are described below:

Level 1: Quoted prices in active markets for identical assets or liabilities;

Level 2: Quoted prices in active markets for similar assets and liabilities and inputs that are
observable for the asset or liability; or

Level 3: Unobservable inputs in which there is little or no market data, which requires the
reporting entity to develop its own assumptions.

The determination of where assetsand liabilities fall within this hierarchy is based upon the lowest level

of input that is significant to the fair value measurement.

Revenue Recognition and Securities Owned

On January 1, 2018, the Company adopted the Financial Accounting Standards Board ("FASB")
Accounting Standards Codification ("ASC") Topic 606, Revenue From Contracts With Customers, by
applying the modified retrospective method. This change did not affect the timing of recognition of our
revenue and there was no cumulative effect adjustment to opening member's equity.

In addition, the Company has elected to use the practical expedient under ASC Topic 340, Other Assets
and Deferred Costs, whereby the incremental costs of obtaining a contract may be recognized as an
expensewhenincurredif the contract is oneyearor less.

The Company recognizes revenue relating to proprietary securities transactions and commission income
and expense related to customers' securities transactions on a trade-date basis. Municipal securities
owned and investment securities are valued at fair value based on trade activity within a publicly
observable marketplace with the resulting net unrealized gains and losses included in earnings of the
current period.

Income Taxes

The Company has elected to be treated as an S corporation for income taxes purposes. Accordingly,
taxable income and losses of the Company are reported on the income tax returns of the Company's
stockholders, and no provision for income taxes has been recorded in the accompanying consolidated
financial statements.

- 9 -



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

Note 1 - Description of Business and Summary of Significant Accounting Policies (continued)

The Company follows the guidance of ASC Topic 740, Accountingfor Uncertainty in Income Taxes.
ASC Topic 740 prescribes a more-likely-than-not recognition threshold and a measurement attribute for
the consolidated financial statement recognition and measurement of a tax position taken or expected to

be taken in a tax return. The interpretation also provides guidance on the related derecognition,
classification, interest and penalties, accounting for interim periods, and disclosure and transition of
uncertain tax positions.

Interest and penalties associated with tax positions are recorded in the period assessedas other operating
expenses. No interest or penalties have been assessedas of December 31,2018.

Use of Estimates

The preparation of consolidated financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, disclosures of contingent assetsand liabilities at the
date of the consolidated financial statements, and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

- 10 -



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

Note 2 - Fair Value Accounting

The following table sets forth by level, within the fair value hierarchy, the Company's investment assets
at fair value on a recurring basis as of December 31, 2018:

Description Level 1 Level 2 Level 3 Total

Municipal bonds $ - $ 2,755,196 $ . - $ 2,755,196
Corporate bonds - 2,518,168 - 2,518,168
Total $ - $ 5,273,364 $ - $ 5,273,364

Municipal and corporate bonds are valued based on trades of the bonds and equities within a publicly
observable marketplace. The bond market is based on negotiated contracts between a limited number of
parties rather than high-volume exchange transactions. The pricing of bonds can be determined through
review of transactions involving the specified bond or a like-kind bond.

Gains and losses (realized and unrealized) included in earnings for the year ended December 31, 2018
are reported in trading revenues and in other revenues as follows:

Trading
Revenues Interest

Total gains or losses included in earnings for the year ended
December 31, 2018 $ 2,493,070 $ 298,141

-11-



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

Note 3 - Due to Clearing Broker

The Company clears its proprietary trades through another broker-dealer. The Company is required to
maintain securities reserve and other collateral accounts with the Company's broker with a balance at all

times equal to or greater than the margin requirement on the underlying securities. At December 31,
2018, the Company maintained $1,601,071in these accounts. This amount is netted against the amount
payable to the broker-dealer. This payable is collateralized by securities owned by the Company. The
Company met all margin requirements, as determined by the clearing broker, as of December 31, 2018.

- 12 -



ISAAK BOND INVESTMENTS, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements

Note 4 - Commitments

Operating Leases

The Company leases facilities under a non-cancelable operating lease. Rent expense for these leases
was $72,732 for the year ended December 31,2018.

Future minimum lease payments under these leases are approximately as follows:

Year Ending December31

2019 55,774
2020 37,916

$ 93.690

Note 5 - Subordinated Debt

Borrowings under subordination agreements at December 31,2018 are owed to the Company'smajority
stockholder as follows:

Interest at prime plus 2% (7.50% at December 31, 2018), $461,000
due September 30,2021 and $400,000due September 30,2021. $ 861,000

For the year endedDecember31,2018, interest expenserelated to the subordinateddebt was$55,496.

The subordinated borrowings are unsecured and are covered by agreements approved by FINRA and are
thus available in computing net capital under the Securities and Exchange Commission's Uniform Net
Capital Rule ("Rule 15c3-1").

Note 6 - Employee Benefit Plan

The Company's Section 401(k) profit sharing plan covers substantially all full-time employees. The
Company's profit-sharing contributions to this plan are determined annually by the Board of Directors
and vest over a period from two to six years of service. In addition, the Company has a discretionary
match of up to 6% of employee salary deferrals. There were no profit-sharing contributions made by
the Company during the year ended December 31,2018.

- 13 -



ISAAK BOND INVESTMENTS, INC.AND SUBSIDIARY

Notes to Consolidated Financial Statements

Note 7 - Related Party Transactions

One of the Company's customers is a partnership, where the general partner is related to the majority
stockholder. In addition to providing investment advisory services, the Company performs certain
administrative services for the partnership. For the year ended December 31, 2018, the Company earned
no revenue from this partnership. The amount due from the partnership was $84,054 as of December 31,
2018, included in other receivables.

Note 8 - Net Capital Requirements

The Company is subject to Rule 15c3-1 of the Securities and Exchange Commission, which requires the
maintenance of minimum net capital and requires the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15to 1. Rule 15c3-1 also provides that equity capital may not be withdrawn
or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31,2018, the
Company had net capital of $1,125,829 which was $1,025,829 in excess of its minimum net capital of
$100,000. The Company's net capital ratio was 0.25 to 1.

Note 9 - Subsequent Events

The Company has evaluated all subsequent events through March 18, 2019, which is the date the
financial statements were available for issuance, and has determined there are no material events

requiring recognition or additional disclosure as of that date.

- 14 -
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ISAAK BOND INVESTMENTS, INC.AND SUBSIDIARY

Schedule I - Computation of Aggregate Indebtedness and Net Capital Pursuant to Rule 15c3-1 of
the Securities and Exchange Commission

December 31,2018

Net Capital
Stockholders' equity $ 1,381,910

Additions

Liabilities subordinated to claims of general creditors 861,000

Deductions
Other receivables (134,040)
Employee advances (1,591)
Due from stockholder (1,007)
Property and equipment (46,424)
Other assets (69,942)
Other investments (12,078)
Haircuts on securities

Debt securities (677,303)
Other securities (37,245)
Undue concentration (137,451)

Net capital $ 1,125.829

Aggregate Indebtedness

Payables
Commissions payable $ 165,440
Accrued expenses and other 112,610

Total aggregate indebtedness $ 278.050

Computation of Basic Net Capital Requirements

Required minimum net capital $ 100.000

Capital in excess of minimum requirement $ 1,025,829

Ratio of aggregate indebtedness to net capital 0.25

Reconciliation with Company'scomputation:

There are no material differences between the preceding computation and the Company's
corresponding unaudited Part II of Form X-17A-5 as of December 31,2018.

- 16 -



Report on Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders
Isaak Bond Investments, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) Isaak
Bond Investments, LLC identified the following provisions of 17 C.F.R. §15c3-3(k) under which Isaak Bond
Investments, LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(ii) (the "exemption provisions") and
(2) Isaak Bond investments, LLC stated that Isaak Bond Investments, LLC met the identified exemption provisions
throughout the most recent fiscal year without exception. Isaak Bond Investments, LLC's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about Isaak
Bond Investments, LLC's compliance with the exemption provisions.A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Denver, Colorado
March 18, 2019



Isaak Bond Investments, Inc.Exemption Report

Isaak Bond Investments, Inc. is a registered broker-dealer subject to Rule 17a-5 promulgated

by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the
following:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k)(2)(ii) for the fiscal year ended December 31, 2018.

The Company had no obligations under 17 C.F.R.§240.1503-3 throughout the most recent
fiscal year without exception.

I, Donald J.Lemek, affirm that, to my best knowledge and belief, this Exemption Report is
true and correct.

By (
VP-Operatiops'À CFO

March 18,2019

i s \\s |Wy x0 |N\ Es i u E s I s, N e. Municipal & Corporate Bonds, U.S. Treasuries and Mutual Funds www.isaakbond.com

3900 South Wadsworth Boulevard, Suite 590,Lakewood, CO 80235 303-623-7500 tel 303-623-8120fax 800-279-4426 tollfree



Report on Independent Registered Public Accounting Firm on
Applying Agreed-upon Procedures

To the Board of Directors
Isaak Bond investments, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below, which were agreed to by Isaak Bond Investments,
LLC and the Securities Investor Protection Corporation (SIPC) with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) of Isaak Bond Investments, LLC for the year ended December 31,
2018, solely to assist you and SIPC in evaluating Isaak Bond Investments, LLC's compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Isaak Bond Investments, LLC's
management is responsible for Isaak Bond Investments, LLC's compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below, either for the purpose for which this report has been requested or
for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences

2. Compared the total revenue amount reported on the Annual Audited Report Form X-17A-5 Part lil for the year
ended December 31, 2018 with the total revenue amount reported in Form SIPC-7 for the year ended
December 31, 2018, noting no differences

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
was originally computed, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the expression of

an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

Denver, Colorado
March 18, 2019



A/rlE/x/DED
SECURITIES INVESTOR PROTECTIONCORPORATION

SIPC-7 P·°· 8°×32,85 2*0°2sh37ngt83nD.C.20090-2185 SIPC-7
(36-REV 12/18) GeneralAssessmentReconciliation (36-REV 12/18)

For the fiscal year ended 12/31/2018
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| Note: if any of the information shown on themailing label requires correction, please e-mail
e O Anno MIAt:uAADC220 any corrections to form@sipc.organd so
21410 RNRA DEC indicate on the form filed.
ISAAKBOND INVESTMENTSINC

39ooSWADSWORTHBLVDSTEsso Nameand telephone numberof person to
LAKEWOOD,CO80235-2224 contact respectingthis form.

2. A. General Assessment (item 2e from page 2) $

B. Less paymentmade with SIPC-6 filed (exclude interest) od )

Date Paid

C. Less prior overpayment applied Ål )

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for_____days at 20% per annum x

14/
F. Total assessment balance and interest due (or overpayment carried forward)

G. PAYMENT: Nthe box

Check malled to P.O.Box Q Funds Wlred ACH Q |
Total (must be same as F above) $ ! <

H. Overpayment carried forward $( / )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

tphearta i nyfowrhmai n So te uteddhreer lenttrtheerceobryrect Mut ON Sy'dÑ+t% IN,

and complete. sing ration)
(Autadized signature)

Dated theS(f day of dyghtfy . 20 ff . .< f I Ô
This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

m Dates:
Postmarked Received Reviewed

ua

Caiculations Documentation Forward Copyi.u
cc:
e Exceptions:

2 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/2018

-m No. Eliminate cents
. Totai revenue(FOCUSLine 12/Part ilA Une 9, Code4030)

. Additions:
(1) Total revenuesfromthe securities business of subsidiaries(except foreign subsidiaries) and

predecessors not included above.

(2) Net loss fromprincipal transactions in securities in trading accounts.

(3) Net loss from principaltransactionsin commoditiesin tradingaccounts.

(4) interestanddividendexpensedeductedin determiningitem2a.

(5)Net lossfrommanagement of orparticipationin the underwriting or distribution of securities.

(6) Expensesotherthan advertising,printing, registration fees andlegal feesdeductedin determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss fromsecurities in investment accounts.

Totaladditions

Deductions:
(1) Revenuesfrom the distributionof shares of a registered openend investment company or unit

investment trust, from the saie of variableannuities, from the business of insurance,from investment
advisoryservices renderedto registered investment companiesor insurance companyseparate
accounts,and from transactions in security futures products.

(2) Revenuesfrom commoditytransactions.

(3) mumit tnrans tr br erage and clearancepaid to other SIPC members in connection with

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain tromsecurities in investment accounts.

(6) 100% of commissions and markupsearned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or iess
from issuance date.

(7) Directexpensesof printing advertising and legal fees incurred in connection with other revenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)of theAct).

(8) Other revenuenot relatedeitherdirectly or indirectlyto the securitiesbusiness.
(See instruction C):

(Deductions in excess of $100,000 requiredocumentation)

(9) (i) Total interestanddividendexpense(FOCUSLine22/PART llA une13,
Code4075 plusline 2b(4)above)but notin excess }.9( Ni
of total interest and dividendincome. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts (40% of FOCUSHne5, Code 3960). $

Enter the greater of line (i) or (ii)

Totaldeductions

SIPCNet Operating Revenues $

General Assessment@ .0015 $
(to page1, line 2 A.)

2


